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Article V. Section 5.01

Number and Qualifications. Until the Turnover Date, the affairs of the Corporation
shall be governed by a Board of Directors consisting of one (1) person appointed by the
Developer as set forth in the Declaration. At such first members’ meeting after the
Turnover Date, there shall be elected five (5) directors to the Board of Directors who
shall therefore govern the affairs of the Corporation until their successors have been duly
elected and qualified. No member who has outstanding fines, assessments, or is not in
good standing, shall be eligible for nomination to the Board of Directors.

Article V. Section 5.14

Nomination and Election of Directors. Nominations for election to the Board of
Directors after the Turnover Date, shall be submitted in writing, and received by the
President or Secretary of the Board of Directors, at least 10 days prior to the date of the
annual meeting. The appropriate number of members of the Board of Directors shall be
elected at the annual meeting of members of the Corporation after the Turnover Date,
which members of the Corporation shall vote the number of votes and in the manner set
forth in the Declaration and Articles of Incorporation. The elected directors will take
office January 1 of the year following the election.



